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HOW YOUR AUTO INSURANCE PREMIUMS
WILL BE DETERMINED IN THE FUTURE
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requirements, a discount is
offered to the customer. The devices will not track or record vehicle
location. These Insurance Companies feel this “user based” way of
charging premiums is fairer than the current system which determines rates based on credit reports, gender, age, and mileage usage
as reported by the insurance applicant.
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Typically, complex mathematical formulas are used to determine rates which
must be approved by insurance regulators in all of the states and in the District
of Columbia. Consumers must rely upon the good judgment of the regulators
who often are very cozy with the insurance industry. Living with the necessity of insurance is always an uneasy experience. You hope you never need it,
but you will be glad (and relieved) to have enough insurance coverage if you
are in an accident. Please check your policy and ensure that your insurance is
adequate for your situation. As medical costs are continually rising, you will
need much more than the minimum coverage the states and the District of
Columbia require. If you have been previously injured, you will need more
insurance than a person who has never been injured. Age is also a factor in the
speed of recovery. If you are injured in an accident, call me I can help.
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